
AUTOMATED FINANCIAL PLANNING TOOL FOR SMALL BUSINESSES


Problem Statement
Small businesses often struggle with managing their finances due to a lack of financial expertise, leading to poor cash flow management, inadequate financial planning, and difficulty in managing loans and investments.
There is a need for a tool that can help small businesses automate financial planning, track cash flow, and provide insights to optimize their financial health.
An automated financial planning platform can offer strategic advice, generate projections, and help businesses manage their finances more effectively.
Type
Web-based or mobile platform focused on automating financial planning for small businesses, with features like cash flow tracking, financial forecasting, and strategic financial advice.
Industry Area
Fintech, Small Business Management, Financial Planning.
Software Expertise Required
Frontend Development: React, Vue.js for web applications; Flutter or React Native for mobile apps.
Backend Development: Node.js, Python (Django/Flask), or Ruby on Rails for managing financial data, generating reports, and running financial analysis algorithms.
Database: PostgreSQL, MySQL, or MongoDB for secure storage of business financial data and projections.
APIs: Integration with accounting tools (QuickBooks, Xero) and banking APIs (Plaid, Yodlee) for real-time cash flow data.
Financial Algorithms: Build financial forecasting and cash flow analysis algorithms in Python or R for providing strategic financial insights.
Use Cases
Small businesses input financial data such as income, expenses, loans, and investments.
The system tracks cash flow and generates real-time reports on financial health.
The platform offers automated financial projections, allowing businesses to see potential future scenarios and adjust their strategies accordingly.
Users receive tailored strategic advice on managing operating costs, loan repayments, and optimizing investments.
The tool generates monthly or quarterly financial reports, helping businesses prepare for tax filings and investment planning.
Outcomes
Improved financial management and decision-making for small businesses through automated financial planning.
Enhanced ability to manage cash flow, reduce operating costs, and plan for future growth.
Better strategic insights, allowing businesses to manage loans, investments, and operational costs more efficiently.
Benefits
Saves time and resources for small businesses by automating financial planning and forecasting processes.
Reduces the need for financial expertise by offering tailored strategic advice and simplified financial insights.
Helps businesses avoid cash flow problems and improve their long-term financial health with data-driven recommendations.

Duration
Estimated 5-6 months.


2

image1.png




image2.png




image3.jpeg
Y Tacniz

IT Industrial Training Platform




